HEAPHY & CO

PROPERTY LAW

ENHANCED DUE DILIGENCE

(Source of Wealth or Source of Funds)

Heaphy & Co will ask you for Source of Wealth or Source of Funds if Enhanced Due Diligence (EDD) is required. Source
of Wealth refers to the origin of your entire body of assets. Source of Funds refers to the origin of the funds you are
applying towards the transaction for which you have engaged our services.

The following entities are required to have EDD conducted under section 22 of the AML/CFT Act:

- Trusts, Estates, or another vehicle for holding personal assets.
- Politically Exposed Persons (PEP’s).
- Anon-resident from a country that has insufficient anti-money laundering and countering financing of

terrorism systems or measures in place.
- Nominee shareholders or shares deemed to be in bearer form.

The table below identifies the documents accepted by Heaphy & Co to evidence your Source of Wealth or Source of
Funds. Please note that you may need to provide originals or certified copies for our verification.

CATEGORY

EXAMPLE SOURCE

ACCEPTED DOCUMENTS

Business Proceeds

Revenue from the operation
of the business

Audited business accounts for the last financial
year and prepared by an independent
accountant; or

Letter from solicitor/accountant confirming
income and amount

Business Sale

Revenue from the sale of the
business

Contract of sale of business
Written confirmation of sale by
solicitor/accountant

Search of official company register

Separation/Relationship
Settlement

Joint funds/assets

Court order
Written confirmation of settlement by solicitor

Employment

Wages/salary

Employment contract; or

Pay slips confirming last three payments; or
Bank statements showing the last three
incoming payments which must be referenced
as ‘wages’ or ‘salary’

Inheritance

Gifts, bequests

Will or grant of Probate
Written confirmation of inheritance signed by
solicitor/trustee/executor

Investments

Shares

Contract note(s)
Written confirmation of sale/holding signed by
accountant/broker

Lottery/Gambling Win

Casino; online gambling

Evidence from the lottery provider
Winnings’ receipt

Property Sale

Revenue from a property sale

Signed sale and purchase agreement showing
the Trust/individual as vendor; or

Legal documents confirming that the
Trust/individual has sold a property

Savings

Money in a financial
institution

Statements




